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ASSETS

Cash 47,049$                   
Prepaid expenses 5,155                       

               TOTAL ASSETS 52,204$                   

LIABILITIES AND STOCKHOLDER'S EQUITY

LIABILITIES: 
Accounts payable and accrued expenses 24,976$                   

               TOTAL LIABILITIES 24,976                     

STOCKHOLDER'S EQUITY:

Common Stock, $0.01 par value,
  authorized, issued and outstanding 100,000 shares 1,000                       
Additional paid-in capital 1,485,164                
Accumulated deficit (1,458,936)              

               TOTAL STOCKHOLDER'S EQUITY 27,228                     

             TOTAL LIABILITIES AND STOCKHOLDER'S EQUITY 52,204$                   

Statement of Financial Condition
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See Notes to Accompanying Financial Statements.

December 31, 2022
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OPERATING EXPENSES:
     Professional fees 398,409$                 
    Office and other 18,887                     

     Insurance 42,000                     
     Rent 26,448                     
     Regulatory fees 1,850                       

          Total operating expenses
487,594                   

NET LOSS
(487,594)$               

See Notes to Accompanying Financial Statements.
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For the Year Ended December 31, 2022
Statement of Operations
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SafeNed US, Inc.

Statement of Changes in Stockholder's Equity
For the Year Ended December 31, 2022

Additional Paid in Total Stockholder's
Balances at beginning of period Shares (Common Stock) Amount (Common Stock) Capital Accumulated Deficit Equity

                               100,000  $                                          1,000  $               1,149,710  $                              (971,342)  $                   179,368 

Additional capital contributions                                         -                                                      -                        335,454                       335,454 

Net loss                                  (487,594)                     (487,594)

Balances at end of period                                100,000  $                                          1,000  $               1,485,164  $                           (1,458,936)  $                     27,228 

See Notes to Accompanying Financial Statements.
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SafeNed US, Inc.

Statement of Cash Flows
For the Year Ended December 31, 2022

CASH FLOWS FROM OPERATING ACTIVITIES:
     Net loss

(487,594)$               
     Adjustments to reconcile net loss to net cash used in
       operating activities:
          Changes in operating assets and liabilities:
             Increase in prepaid expenses
             Decrease in accounts payable and accrued expenses (3,463)                     

(41,428)                   

                   Net cash used in operating activities
(532,485)                 

CASH FLOWS FROM FINANCING ACTIVITIES:

            Capital contributions received

335,454                   

                  Net cash provided by financing activities

335,454                   

                  Net increase in cash and cash equivalents

(197,031)                 

CASH AT JANUARY 1, 2022

244,081                   

CASH AT DECEMBER 31, 2022
47,049$                   

See Notes to Accompanying Financial Statements.
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SafeNed US, Inc.

Notes to Financial Statements
For the Year Ended December 31, 2022

1. Organization and Nature of Business

2. Summary of Significant Accounting Policies

Going Concern

Basis of Accounting

Cash

Revenue Recognition - ASC 606

Income Taxes

Use of Estimates

Uncertain Tax Positions
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The Company has adopted the provisions of Financial Accounting Standards Board (FASB) Topic 740, Accounting for Uncertainty in Income Taxes ("Uncertain Tax Positions"). This accounting guidance prescribes
recognition thresholds that must be met before a tax position is recognized in the financial statements and provides guidance on de-recognition, classification, interest and penalties, accounting in interim periods,
disclosure and transition. Under Uncertain Tax Positions, an entity may only recognize or continue to recognize tax positions that meet a "more likely than not" threshold. The Company has evaluated its tax position for the
period from January 1, 2022 through December 31, 2022, and does not expect any material adjustments to be made.

The Company accounts for income taxes in accordance with FASB ASC 740 "Income Taxes." Federal, state and local income taxes are calculated and recorded on the current period's activity in accordance with the tax
laws and regulations that are in effect. Deferred tax assets and liabilities are recognized based on the differences between the financial statement carrying amounts and the tax bases of assets and liabilities, using enacted
tax rates in effect in the years the differences are expected to reverse.

Deferred income tax benefit (expense) results from the change in net deferred tax assets or deferred tax liabilities. A valuation allowance is recorded when it is more likely than not that some or all deferred tax assets will
not be realized. Deferred income tax benefit (expense) results from the change in net deferred tax assets or deferred tax liabilities. A valuation allowance is recorded when it is more likely than not that some or all deferred
tax assets will not be realized. The Company accounts for uncertainties in income taxes under the provisions of FASB ASC 740-10-05 (the "Subtopic"). The Subtopic clarifies the accounting for uncertainty in income taxes
recognized in an enterprise's financial statements. The Subtopic prescribes a recognition threshold and measurement attitude for the financial statement recognition and measurement of a tax position taken or expected to
be taken in a tax return. The Subtopic provides guidance on de-recognition, classification, interest and penalties, accounting in interim periods, disclosure and transition.

The Company files income tax returns with the U.S. federal government and various state and local jurisdictions. The Company has not generated any taxable income since inception and consequently has not recognized
an income tax provision in the financial statements. The Company has accumulated net operating losses equal to its taxable losses in the 2020, 2021 and 2022 calendar years. These net operating losses might be
utilized to offset future income.  However, management has not recognized these net operating losses since there is no established history of operating profits. 

The preparation of financial statements in conformity with accounting principles generally accepted in the United States of America requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and the disclosure of contingent assets and liabilities as of the date of the financial statements and the reported amounts of revenue and expenses during the reporting period. Actual
results could differ from those estimates.

SafeNed US, Inc., (the “Company”) was incorporated in the State of Delaware on February 19, 2020, and is headquartered in New York City. As of March 16, 2021, The Company was approved as a registered broker-
dealer with the Securities and Exchange Commission (SEC), the Financial Industry Regulatory Authority (“FINRA”) and the Securities Investor Protection Corporation (“SIPC”). 

The accompanying financial statements have been prepared assuming that the Company will continue as a going concern. The Company is currently dependent on its owner to fund its ongoing operations as the Company
has not yet generated sufficient revenue. The owner intends to provide additional financing through direct contributions of capital until positive cash flows are generated. The owner is not contractually obligated to continue
to provide support and this support cannot be guaranteed to occur. Accordingly, there exists substantial doubt about the Company's ability to continue to operated as a going concern within one year after the date that the
financial statements are issued.  The financial statements have not been adjusted with regard to this matter.

The financial statements are prepared using the accrual basis of accounting in accordance with accounting principles generally accepted in the United States of America. 

All cash deposits are held by one financial institution and therefore are subject to the credit risk at that financial institution. The Company has not experienced any losses in such accounts and does not believe there to be
any significant credit risk with respect to these deposits.  The Company has no cash equivalents at December 31, 2022.

Revenue is recognized in accordance with FASB ASC Topic 606, Revenue from Contracts with Customers. The revenue recognition guidance requires that an entity recognize revenue to depict the transfer of promised
goods or services to customers in an amount that reflects the consideration to which the entity expects to be entitled in exchange for those goods or services. The guidance requires an entity to follow a five-step model to
(a) identify the contract(s) with a customer, (b) identify the performance obligations in the contract, (c) determine the transaction price, (d) allocate the transaction price to the performance obligations in the contract, and
(e) recognize revenue when (or as) the entity satisfies a performance obligation. In determining the transaction price, an entity may include variable consideration only to the extent that it is probable that a significant
reversal in the amount of cumulative revenue recognized would not occur when the uncertainty associated with the variable consideration is resolved. The Company has not recognized any revenue for the year ended
December 31, 2022.

The Company is solely owned by one owner and is economically dependent on that owner to continue funding its operations.  

SafeNed US, Inc. is a regulated Fintech Company that has developed a B2B deposit platform, utilizing proprietary technology and servicing clients via an easy-to-integrate solution. The platform seamlessly connects
Banks with Broker-Dealers and their clients, providing banks with a wholesale funding tool, and investors with convenient, diversified short term liquidity products.



SafeNed US, Inc.

Notes to Financial Statements
For the Year Ended December 31, 2022

3.Guarantees

4.Retirement and Incentive Plans

5. Subsequent Events

6. Net Capital Requirement

8

In the normal course of its business, the Company indemnifies and guarantees certain service providers against specified potential losses in connection with their acting as an agent of, or providing services to, the
Company. The maximum potential amount of future payments that the Company could be required to make under these indemnifications cannot be estimated. However, the Company believes that it is unlikely it will have
to make material payments under these arrangements and has not recorded any contingent liability in the financial statements for these indemnifications.

The Company is a sponsor of a defined contribution retirement plan, which permits employee deferral contributions up to the Internal Revenue Service limitations. The Company has not recoginized any expense related to
contributions made by the company on behalf of its employees during the period from January 1, 2022 to December 31, 2022.

As of December 31, 2022, a total of 2,000 SAR units were granted, 1,000 of these units have been forfeited, 1,000 units remain outstanding, and 667 units have vested. The remaining unvested units of 333 will vest on
October 1, 2023. 

The Company has evaluated subsequent events and transactions through January 23, 2023, the date the financial statements were available to be issued, and determined that there are no material events that would
require disclosure in the Company's financial statements.

The Company sponsors an equity incentive plan whereby certain employees are granted Stock Appreciation Rights ("SAR") in a company-sponsored employee stock ownership plan. This plan meets the criteria for
recognition as a liability in accordance with ASC 718 and ASC 480, Liabilities - Distinguishing Liabilities From Equity. SAR interests will vest over three years equally with a 1-year cliff beginning on the first anniversary of
the employee start date. The SAR interest grants are structured whereby value is only achieved if the value of the company increases from a specified hurdle rate. Management has concluded any value attributable to the
SAR interests represents a performance condition under ASC 718 as the ultimate value of the company is contingent on the company's attainment of a specified performance target. Management has concluded that is it
not probable that the employee will earn an award, and accordingly, no compensation cost has been recognized. Further, the Company accounts for forfeitures as they occur. The calculated value at the grant date and as
of December 31, 2022 is nil as the grant value is contingent upon a future event. Accordingly, there is no compensation expense recognized related to these grants.

The Company is subject to the Securities and Exchange Commission's Uniform Net Capital Rule (15c3-1), which requires the maintenance of minimum net capital and that the ratio of aggregate indebtedness to net
capital, both as defined, shall not exceed 800% in the first year of operations, and 1500% in every year thereafter. At December 31, 2022, the Company had net capital of $22,073, which was $17,073 in excess of its
required net capital of $5,000. The Company's aggregate indebtedness to net capital ratio was 113.15% at December 31, 2022.



SafeNed US, Inc.

Computation of Net Capital Under Rule 15c3-1 of the Securities and Exchange Commission
December 31, 2022

STOCKHOLDER'S EQUITY
27,228$                   

LESS: NON-ALLOWABLE ASSETS AND HAIRCUTS

Non-allowable assets:
   Prepaid expenses

(5,155)                     
NET CAPITAL

22,073$                   

AGGREGATE INDEBTEDNESS ("AI"):
   Accounts payable

24,976$                   

COMPUTATION OF MINIMUM NET CAPITAL
   Statutory minimum net capital required 

5,000$                     

   One eighth of aggregate indebtedness

3,122$                     

   Minimum net capital, the greater of the statutory minimum or one fifteenth of AI

5,000$                     

   Excess net capital
17,073$                   

   Excess net capital less greater of 10% of aggregate 

     indebtedness or 120% of the minimum dollar amount required
16,073$                   

   Percentage of aggregate indebtedness to net capital
113%

There are no material differences between the preceding 
computation and the Company's corresponding unaudited amended Part II of
Form X-17A-5 as of December 31, 2022.

See Report of Independent Registered Public Accounting Firm
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SafeNed US, Inc.

COMPUTATION FOR DETERMINATION OF RESERVE 
REQUIREMENTS UNDER RULE 15c3-3 OF THE
SECURITIES AND EXCHANGE COMMISSION

The Company operates under the exemptive provisions of SEC Rule 15c3-3 paragraph (k)(2)(ii).

INFORMATION RELATING TO POSSESSION OR CONTROL
REQUIREMENTS UNDER RULE 15c3-3 OF THE SECURITIES

 AND EXCHANGE COMMISSION

The Company operates under the exemptive provisions of paragraph (k)(2)(ii) of SEC Rule 15c3-3 and
 did not maintain possession or control of any customer funds or securities as of December 31, 2022.

See Report of Independent Registered Public Accounting Firm
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Report of Independent Registered Public Accounting Firm

To the Shareholder of 
SafeNed US, Inc. 

We have reviewed management's statements, included in the accompanying Exemption Report, in which 
(1) SafeNed US, Inc. (the Company) identified the following provision of 17 C.F.R. § 15c3-3(k) under which
the Company claimed an exemption from 17 C.F.R. § 240.15c3-3: (2)(ii) (the exemption provisions) and
(2) the Company stated that the Company met the identified exemption provisions throughout the period from
January 1, 2022 to December 31, 2022 without exception. The Company's management is responsible for
compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight 
Board (United States) and, accordingly, included inquiries and other required procedures to obtain evidence 
about the Company's compliance with the exemption provisions. A review is substantially less in scope than 
an examination, the objective of which is the expression of an opinion on management's statements. 
Accordingly, we do not express such an opinion.  

Based on our review, we are not aware of any material modifications that should be made to management's 
statements referred to above for them to be fairly stated, in all material respects, based on the conditions set 
forth in paragraph (k)(2)(ii) of Rule 15c3-3 under the Securities Exchange Act of 1934. 

New York, New York 
January 23, 2023 






